Bai 4: QUAN LY RUI RO TRONG PAU TU
LTS - Ngoai hiéu biét vé mitc dé riii ro ciing nhu tiém ndng logi nhudn ciia nhitng
cong cu ddu tu khdc nhau, ban cdn phdi biét khd ndng chdp nhdn riii ro ciia bdan

than minh ciing nhu cdc phuong cdch dé qudn 1y riii ro trong dau tu.

Xiac dinh kha ning chidp nhin rii ro cia ban

Kh4 ning chdp nhan riii ro phu thudc ra't nhiéu vao di€u kién c4 nhan va muc tiéu
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dau tu ctia ban. Ban can cin nhac cdc yéu to sau day d€ c6 thé xdc dinh thai do
clia minh d&i véi rii ro :

o Tudi doi
N&u con tré, ban con nhiéu thdi gian d€ khic phuc nhitng thua 16 tam thdi, do
vay c6 thé sin sang chip nhian mic d6 rii ro cao vd mong dgi sé& thu dudc 1gi
nhuén cao hon. Thdi gian troi di, cang ngay ban cang it mudn chdp nhan rii ro
hon. G tudi sdp nghi huu, ban s& khé c¢6 thé chdp nhan rdi ro cao, vi thé ban
nén tim c¢d hoi diu tu 6n dinh véi rii ro thap.

e Nhiing trdach nhiém ma ban phdi gdnh vdc
Ban c6 khodn nd phéi trd nao khong? Hoc phi cho con cdi ching han. Trich
nhiém cang cao, ban cang c¢6 khuynh huéng it chAp nhan i ro.

o  Muc tiéu ddu tu cud ban.
Ban cin thu nhap dinh ky, ting trudng von dau tu hay k&t hgp cd hai? Tuy
thudc va muc tiéu dau tu, ban sé phai sin sang d€ chap nhan mic nhitng do
rui ro khac nhau.

e Ban c6 bao nhiéu thoi gian dé hoan thanh muc tiéu ddt ra?
Thdi gian cang ngidn, mic d6 rdi ro ma ban c6 thé chap nhan cang thap.

e Ban muén dat miic loi nhudn la bao nhiéu?
Né&u mudn 14i nhiéu thi ban phdi chdp nhan mifc do rii ro cao.

e D§ ‘bdp bénh” (uncertainty) ma ban sdn sang chdp nhin dé dat dugc miic loi
nhudn mong muén do?
Né&u nghi ring minh khong chip nhan ndi rdi ro & mifc d6 nao d6, tdt nhat ban
nén chon phuong 4n an toan hon, duong nhién 1¢i nhuin tiém ning sé& thdp
hon.

e Ban co6 nhitng khodn du trit nao cho tuong lai?
Né&u ¢6 dy trit, c6 thé ban s& manh dan hon khi diu tu, hay néi cach khic c6
thé€ chap nhan rii ro cao hon.



Nhitng phuong cich don gidn d€ quan Iy rii ro

1. Xem xét lai va thanh todn cdc khodn no.
Tru6c khi nghi t6i dau tu, diéu ma ban nén 1am 13 xem xét va néu can hay
thanh todn cdc khodn ng ctia minh. Ly do don gidn 1a vi 1di suit di vay thudng
khd cao, va khong phdi lic ndo 1¢i nhudn dau tu ciing cao hon 14i suit di vay.
Ngoii ra, trong trudng hdp ban di vay d€ dau tu, n€u rii ro xay ra va ban
khong thé thu hdi dugc von, ban ri't c6 thé bi lAm vio tinh cdnh v& ng néu ban
khong c6 nhitng ngudn du trit khdc dé trd ng vay.

2. Khong chdp nhdn rii ro lai chinh la ban dang bi riii ro.

Du ban lam gi véi ddng von clia minh di nita, thim chi ca khi khong lam gi, thi
rdi ro van ludn tdn tai. Ban cit tién trong nha? K& trdom van c6 thé viéng thim
hoic hda hoan x4y ra. Ban gti tién & quy ti€t kiém? An toan dé, nhung ban bd
13 co hoi ting trudng ddong von vé 1au dai. Ngoai ra, lam ph4t cling sé& 1am cho
ddng tién clia ban bi mat gid n€u ban khong cé cach d€ ddng tién sinh 14i bing
hodc cao hon ty 1€ lam phat.

3. Padang héa cdc khodn ddu tu.
PAu tr ¢d phi€u c6 thé dem lai 16i nhudn cao. Tuy nhién, ban khong nén bd
hét triing vao mot gid. Danh muc dau tur cda ban nén bao gdm nhiéu khodn dau
tu khdc nhau (trdi phi€u, ¢ phi€u, bt dong san, glri ngan hang v.v.). Ban cling
c6 thé da dang héa dau tu vao cdc nganh khac nhau nhu cong nghé thong tin,
dugc phdm, hang tiéu diing, v.v. Ty 1& cu thé tirng loai nhu th€ nio phu thudc
vao kha ning chap nhin rii ro, tudi tic v muc tiéu dau tu clia ban.

4. Cén doi danh muc ddu tu.
Ban c6 thé tao ra mot danh muc dau tu cAn biing thong qua viéc diu tu cd vao
c6 phi€u va trdi phi€u. Theo kinh nghiém ctia ching toi, ty 1é trdi phi€u trong
danh muc d4u tu nén bing véi tudi clia ban. Vi du, néu ban 55 tudi, ty 1& trai
phi€u trong danh muc diu tr clia ban nén 1a 55%.

5. Cé tdm nhin dai han.
Thong thudng ngudi ta hay khuyén 12 ban nén nghi t6i diu tu nhu 13 mot cudc
chay marathon, hon 1a mot cudc chay cu ly 100 m. Nhitng co hdi dai han s€ cho
phép ban c6 di thdi gian khic phuc nhitng khodn 15 ngin han bing tiém niing
1¢1 nhudn cao trong tuong lai.

6. Hay ddu tu lién tuc.

Khi ban ddu tu mdt khodn 16n, ban s& c6 ging chon thdi diém mua tSt nhat, c6
nghia 12 khi gid thap nhat. Tuy nhién diéu nay ching d& chit ndo. Do viy, ti€n
hanh diu tu thudng xuyén sé gidp ban dan déu giita giai doan gid cao va gid
thap. Pay 12 mdt cach da dang hda theo thdi gian.



7. Pdu tu vao mot quy ddu tu.
Py 14 cdch don gidn nhat d€ gidm rdi ro ddu tu. Khi tham gia vio quy dau tu,
tién cla ban dugc tip hgp lai cling v6i nhitng nha diu tu khic trong mot quy
16n hon d€ dau tr vao rdt nhi€u cong ty, nhiéu linh vuc khéic nhau, qua d6 da
dang héa diu tu. Ngoai ra, ban cling dudc hudng 1gi tir hé thdng quin 1y rii ro
chuyén nghiép cta cong ty quan ly quy.

8. Pdm bdo rang nhitng khodn ddu tu vin ddp ving cdc yéu cdu ciia ban.
Diéu kién c4 nhan clia ban c6 thé thay ddi va dnh hudng d&€n kha ning chip
nhan rdi ro cia ban. Do vay, ban phdi dinh ky ki€m tra va thay d6i co cAu danh
muc dau tu d€ ddm bdo cdc khodn diu tu vin phil hgp v6i mitc d6 chdp nhin
rdi da thay ddi cia minh.

Ky t6i: Quan 1y quy dau tu trén thé gigi
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