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THONG PIEP CUA TONG GIAM bOC

Quy Khach Hang Prudential than mén,

T6i rat han hanh gidi thiéu dén quy khach
hang bao cao thwéng nién ctia san pham
Phu-Bao gia Pau tw sd dau tién nhan
dip ky niém mot nam hoat ddng clia sén
pham Phu-Béo gia DAu tw trén thij truong
Viét Nam.

TU khi Prudential bat dau chinh thirc hoat
dong tai Viet Nam nam 1999, chung toi
da ngay cang phat trién 16n manh va tré
thanh cong ty bao hidm nhan tho hang
dau tai Viét Nam. Prudential Viét Nam véi
mudi ndm phat trién da, dang va sé ludn
dwa ra thi treong nhitng san phdm bao
hidm nhan tho va giai phap tai chinh sang
tao, linh hoat dap (r‘ng moi nhu cau cla
khach hang. Tai Viét Nam, danh muc san
pham cta ching toi rat da dang bao gdm
dong san phdm bao hiém hén hop, bao
hiém lién két chung, bao hiém lién két dau
tw, san phdm huwu tri, sdn phadm bao vé,
cac san phdm nay gitp khach hang hoan
thién cac ké hoach tai chinh clia ca nhan
va gia dinh.

Tap doan Prudential da lién tuc cé nhirng
thanh cbéng rwc r& trong viéc kinh doanh
san pham bao hiém lién két don vi trén thj
trwdng Chau A. Tai Viét Nam, Prudential
I&n dAu tién ra mét loai hinh bao hiém nay

vao dau nam 2008. Chung t6i vé cling tw
hao la ngudi tién phong trong viéc gidi
thiéu san phdm Phi-Béo gia PAu tw tai
thi trwong Viét Nam. Phu-Bao gia Dau tw
chinh 1& mét gidi phap cung cép cho quy
khach hang tinh bao vé vén cé cla san
phdm bao hiém, ddng thdi cung cép thém
mot tiém néng tich Idy tai san théng qua
cac co hdi dau tw. Khi tham gia Phu-Bao
gia Dau tw, tuy theo kha nang chap nhan
rdi ro, khach hang co thé quyét dinh viéc
dau tw clia minh théng qua s lwa chon
céac quy lién két don vi c6 sin nhu 1a Quy
PRU//n£ C6 Phiéu Viét Nam, Qu§ PRU 77k
Tang Trwdng, Quy PRU/7E Can Bang,
Quy PRU/7k Bén Virng, QuY PRU/A Trai
Phiéu Viét Nam va Quy PRU/77& Bao Toan.
Sw ra doi ctia Phu-Bao gia Dau tw khong
nhirng hoan thién hdéa danh muc san
phdm bao hiém nhan tho clta Prudential
ma con gop phan da dang héa danh muc
san pham bao hidm nhan tho tai thj truong
Viét Nam.

Trong bdi canh kinh té bat 6n va thi trwong
chirng khoan bién dong nhw hién nay,
chéc han rang quy khach hang cé nhiéu do
dw khi dwa ra quyét dinh dau tw ctia minh.
Thé nhung, khi quyét dinh chon Phu-Béo
gia Dau tw, khach hang hoan toan yén tam

réng ddng vén ctia minh da dwoc Gy thac
cho nhitng nha quan Iy dau tw chuyén
nghiép, giau kinh nghiém va am hiéu thi
trwong dau tw, dang quan ly nhitng quy
dau tw 1&n nhat & Viet Nam.

T6i hoan toan tin rang khi nén kinh té binh
dn tré lai, san phdm Phu-Bao gia Dau tw
sé ngay cang dwoc khach hang wa chudng
b&i nhirng tinh ndng wu viét clia san phdm
nay, va sé la dong luc chi chét ddy manh
s phat trién cta nganh bdo hiém nhan
tho Viét Nam.

T6i xin chan thanh cam on quy khach
hang da tiép tuc tin twéng va giao phd
trong trach bdo vé tai chinh gia dinh cla
minh cho c6ng ty Prudential. Xin chdc quy
khach hang strc khde, moi sy tdt dep nhat
va mot nam thanh céng!

Ngay 25 thang 03 nam 2009
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John Inniss Howell
Téng Giam Déc
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TOM LUQC SAN PHAM

Phu-Bao gia Dau tw
Mot san pham cho hang tl:iéu wéc mo )
Vira Giup Tang Trwéng Von, Vira Bao Vé Cudc Song

PhG-Bao gia Dau tw mang lai cho ban cac quyén lgi vurot troi sau

« Tao dwng tai san trong dai han véinhiéu « Mang dén cho ban sw linh hoat dé phu  Phu-Béo gia Dau tw va nhivrng quyén lgi SIP

sw Iwa chon trong dau tw

Tai san clia ban c6 kha nang gia téng thong
qua viéc lya chon 6 qui PRU/Z/2£ tuy thudc
vao cac muc tiéu dau tw khac nhau ttr dau
tw phan I&n vao cd phiéu hodc dau tw nhiéu
vao trai phiéu. Ban ciing c6 thé Iwa chon dé&
két hop cac hinh thirc dau tw nay vira cd
phiéu viva trai phiéu.

Gia tang sw bao vé toan dién gia dinh ban

Quyén lgi bao vé vai s linh hoat trong viéc
Iwa chon sé tién bao hiém phi hgp véi nhu
c&u bao vé cltia ban. Thém vao do, ban con
dwoc bao vé trwdc nhirng rii ro v& bénh ly
nghiém trong hay tan tat ma chi can dam
bao muc phi bao hiém theo quy dinh, khi
quyét dinh chon thém cac quyén lgi bao
hiém bd tro.

Khoan thwéng duy tri hgp dong hap dan
sé gia tang so tien tiet kiém caa ban

Ban sé dugc nhan khoan thwdng duy tri
hop ddng vao mdi 5 nam ké tir cudi nam

hop v&i cac nhu ciu trong cudc doi ban

Linh hoat rit triéc mot khoan tién khi ban
cén trong trwéng hop cé nhu cau tai chinh
cép bach, ban toan quyén dwoc rut trwéc
mot phan gia tri quy cGa hop ddng. Ban cé
thé thuwc hién viéc rut trwée ké tr nam hop
dbéng th 3 tré di va tuan theo nhitng quy
dinh cua viéc rut trwdc nay.

Linh hoat v.? toan quyén trong viéc gia tang
kha nang dau tw voi quyen dau tw thém khi
ban dw da vé tai chinh.

Toan quyén thay déi phi bao hiém va sé tién
béo hiém

Ban c6 thé ting ho&c giam sb tién bao hidm
ké tir ngay ky niém ndm hop déng thi 2
hoac phi bao hiém k& tir ngay ky niém nam
hop ddng thr 5 sao cho phu hop véi nhivng
nhu cau luén thay d@di ctia minh va nhirng
quy dinh cla cong ty.

SIP trong Phu-Bao gia Pau tw chinh 1a hai
quyén loi sau:

SIP: (Savings, Investments and Protection)
Tiét kiém, Dau tw va Bao vé

Day chinh |a mét giai phap giup ban “Tiét
kiém” cho mét muc tiéu tai chinh dai han,
gitp ban “Dau tv” théng qua nhiéu sy chon
Iwa cac quy PRU//11£ sao cho phu hop voi
nhu cAu ctia minh, va ddng thoi day ciing
chinh la mét giai phap gitp “Bao vé” ban va
nhirng ngwdi than yéu cdia minh véi nhirng
quyén loi bao hiém co ban.

SIP: (Systematic Investment Planning) Ké
hoach dau tw c6 hé thong

Tham gia Phu-Bao gia DAu tw, ban sé c6
dwoc nhitng quyén loi tir mot ké hoach dau
tw dai han cé tinh hé théng. Bay chinh la
mot ké hoach tron doi, vi vay ban hoan toan
c6 thé dau tw dén bao lau ban mudn (tdi
da 80 tudi). Ban ciing c6 thé cha dong lva
chon nhirng dinh ky dong phi hang thang,

hop déng thir 10. Gia tri quy clia hop dong
cang Ién, khoan thuwdng duy tri hop dong
cang cao.

hang quy, hang sau thang hoac hang nam.

Ban dworc toan quyén quyét dinh ké hoach dau tw véi sau quy PRU/7£ khac nhau,
tuy theo ké hoach tai chinh ciing nhw kha nang chap nhan rii ro ctia ca nhan

Linh vwec Pau tw

Muc tiéu Chinh sach va Rui ro Pau tw

Quy PRUZA Téi da héa tong thu nhap tr - DAu tw vao danh muc déu tw béng dong Viét Nam  Chiing khoan chwa niém yét va cac chimg khoan

¢4 Phiéu Viet Nam  trung den dai han ¢ tiém ndng tang trudng von cao dang dwoc niém yét trén san giao dich ching khoan
j Ri ro dau tw: Cao Viét Nam (t6i thiéu 80%)

Quy PRU/ink Tao ra thu nhap cao tlr trung  DAu tw chi yéu vao cac danh muc dau tw bang Ching khoan chwa niém yét va cac chiing khoan

dén dai han dang dugc niém yét trén san giao dich chirng khoan
Viét Nam (55% — 85%)

Trai phiéu chinh pha, trai phiéu do thi, trai phiéu céng
ty va tién gGi ngan hang (15% — 45%)

ddng Viét Nam c6 tiém nang tang trwéng von cao,
ddng thoi dau tw vao cac tai san dau tw co thu
nhap 6n dinh

RUi ro dau tw: Trung binh cao

Tang Trwéng

Trai phiéu chinh pha, trai phiéu dé thi, trai phiéu cong
ty va tién gGi ngan hang (35% — 65%)

Chirng khoan chwa niém yét va cac ching khoan
dang dugc niém yét trén san giao dich chivng khoan
Viét Nam (35% — 65%)

PAu tu vao cac danh muc dau tw bang ddng Viét
Nam c6 tiém nang tang trwéng vén cao va céc tai
san dau tw ¢d thu nhap n dinh

RUi ro d4u tw: Trung binh

Tao ra sw phdi hop can
béng gitra thu nhap 6n dinh
va sy tang trwdng von trung
va dai han

Quj PRU 77k
Can Béng
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Swrc manh cua SIP
DPau tw lién tuc va cé hé théng

Mét trong nhitng phwong thirc dau tw thanh
cbng trong thi trwdng chirng khoan chinh la
phai thiét ap mot ké hoach dau tw cé hé théng
trong mat thdi gian xac dinh, véi mot sb tién
duwoc dau tw déu din méi ky cho du thij trwong
c6 bién dong. Phwong thirc nay goi la “Binh
quan phi dau tw” va dwoc thiét 1ap dé han ché
rdi ro tw thi treong.

Né&u thi trwong di xubng, nha dau tw mua dwoc
nhiéu cb phiéu hon vi gia thap.

Néu thi trwdng di 1&n, nha dau tw da s& hivu
duwoc mét lwong cd phiéu va bay gid mua
thém dwoc mot sé cd phiéu niva it hon ky
trwdc béi gia cao.

Thi trwdng ludn tang trwdng

Phwong thirc nay sé gidp ban tbi da héa déng
vén clia minh.

Diéu di nhién la cac nha dau tw thweng cé
hirng khéi véi thi tredng s6i dong theo hwéng
di 1&én va cam thay that vong khi thi trwéng di
xudng. Diéu nay dan dén viéc mua vao khi gia
cao va ban ra khi gia thap. Nguwoc lai, dau tw
mot cach déu dan véi cac khoan muc va theo
ké hoach dau tw dinh trwéc sé gitp ban téi da
héa ddng vén ctia minh theo nguyén téc “Binh
quan phi dau tu”, thé hién qua bang minh hoa
dwéi day. Bang nay cho phép so sanh két qua
dau tw githa mot ngwdi dau tw mot luc voi sb
tién béng tdng vén dau tw ctia mot ngudi dau
tw déu dan vao mai ky.

Thi trwdng bi sut giam

TOM LUOC SAN PHAM

Nguyén tac nay ciing cho thay rang khi ban
dau tw mot cach déu dan, chinh ban da bao
vé& minh trwdc sy bién dong cua thi trvong,
va ban sé c6 dwoc nhirng lgi thé cho du thi
trwong co tang hay giam.

Cho du rat khd dé& dw doan dwoc thoi diém
t&ng hay gidm cla thi trwéng, mot ngudi dau
tw déu dan trong thoi gian dai sé co dwoc két
qua dau tw cao hon nhiéu so véi nhikng ngudi
chi dau tw mot 1an tdng sb vén ctia minh cling
mét luc. Nghe c6 vé kho tin, nhung diéu do
thwe sy chinh xac. Hay cung kiém ching véi
nhitng sb liéu sau:

Thi tredng bién dong 1&n xudng

Ky S6 Tién Gia Don Vi S6 Lwong Ky S6 Tién Gia Don Vi S6 Lwong Ky S6 Tién Gia Don Vi S6 Lwong
DPau tw (phi) Pon Vi Pau tw (phi) Pon Vi Pau tw (phi) Pon Vi
1 2.000 10,00 200,00 1 2.000 12,00 166,67 1 2.000 10,00 200,00
2 2.000 10,10 198,02 2 2.000 11,85 168,78 2 2.000 10,10 198,02
3 2.000 10,20 196,08 3 2.000 11,50 173,91 3 2.000 9,50 210,53
4 2.000 10,25 195,12 4 2.000 11,30 176,99 4 2.000 8,70 229,89
5 2.000 10,30 194,17 5 2.000 11,25 177,78 5 2.000 8,30 240,96
6 2.000 10,50 190,48 6 2.000 11,10 180,18 6 2.000 8,00 250,00
7 2.000 10,70 186,92 7 2.000 10,95 182,65 7 2.000 8,50 235,29
8 2.000 11,00 181,82 8 2.000 10,70 186,92 8 2.000 9,00 222,22
9 2.000 11,20 178,57 9 2.000 10,60 188,68 9 2.000 6,50 307,69
10 2.000 11,30 176,99 10 2.000 10,45 191,39 10 2.000 8,10 246,91
1 2.000 11,50 173,91 " 2.000 10,25 195,12 11 2.000 9,60 208,33
12 2.000 11,85 168,78 12 2.000 10,15 197,04 12 2.000 10,50 190,48
TC 24.000 2.240,86 TC 24.000 2.186,10 TC 24.000 2.740,33
Gia trung binh 10,74 Gia trung binh 11,01 Gia trung binh 8,90
S6 Bon vi mua duoc véi 2.234,29 S6é Pon vi mua duoc véi 2.180,17 S6 Pon vi mua duoc véi 2.696,63

gid TB

gia TB

gia TB

Loi nhuan rong = 2.240,86 - 2.234,29 = 6,57

Loi nhuan rong = 2.186,10 - 2.180,17 = 5,93

Loi nhuan rong = 2.740,33 - 2.696,63 = 43,70

Muc tiéu

Chinh sach va Rui ro Pau tw

tw vao cac tai san c6 tiém ning ting truéng vn
RUi ro d4u tw: Trung binh thip

Pau tw chli yéu vao cac danh muc dau tw bang
ddng Viét Nam c6 thu nhap 8n dinh, dong thoi dau

Linh vwc Dau tw

Tréi phiéu chinh pha, trai phiéu do thi, trai phiéu
cong ty va tién gl ngan hang (55% — 85%)
Chung khoan chwa niém yét va cac ching khoan
dang dwoc niém yét trén san giao dich chirng
khoan Viét Nam (15% — 45%)

Quy PRU i1tk Tao thu nhap én dinh v&i

Bén Vibng khd nang tang trwdng
vbn trung va dai han

Quy PRU/irk Tao thu nhap én dinh

Trai Phiéu Viét Nam

Dau tw vao cac danh muc dau tv bang dong

Viét Nam c6 thu nhap dn dinh
Rui ro dau tw: Thap

Tréi phiéu chinh pha, trai phiéu do thi, trai phiéu
cong ty va tién gl ngan hang (tdi thiéu 80%)

Quy PRU /77

Bao Toan song v&i bao toan vén

Tao thu nhap én dinh song

Nam bao gdm céc cong cu vén ngén han
Rui ro dau tu: R4t thap

PAu tw vao cac danh muc dau tw bing dbng Viét

Tién g ngan hang co thdi han tir 12 thang tré
xudng (tbi thiéu 60%)

Céc cong cu von co thdi han tir 6 thang tré xudng,
bao gdm ca trai phiéu kho bac va trai phiéu chinh
phii (t6i da 40%)

Lwu y: Vui long tham khao thém Tai liéu gici thiéu san pham, Quy tac diéu khoan hop ddng va Bang minh hoa tinh phi d& biét thém chi tiét v& san pham.
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TiINH HINH HOAT DONG CUA QUY LIEN KET DPON VI TRONG NAM 2008

PHi BAO HIEM VA TINH HINH THAY BOI DPON VI QUY LIEN KET BON VI

36.555.530.600 VND
14.002.524.050 VND
21.151.728.356  VND

Téng sb phi bao hiém ndp trong nam:

Sb phi bao hiém phan bé cho phi ban dau:

Téng sb phi bao hiém dau tw vao cac quy lién két don vi:

Gia trj tai s&n rong va sé don vi quy clia cac quy lién két don vi:

S6 Dw Dau Ky Tang/Giam Trong Ky

$6 Dw Cuéi Ky

sbétién  Sbdonviquy GiaBan sétien  Sédonviquy GiaBan Sé tién Sbdonviquy Gia Ban
C6 Phiéu Viet Nam 29.397.458.607 2.939.745,86  10.000 (2.407.307.209) 1.997.531 (4.533) 26.990.151.398 4.937.276,97 5.467
Tang Trwdng 30.055.903.959 3.005.590,40 10.000 (7.666.535.863) 261.151 (3.146) 22.389.368.096 3.266.741,76 6.854
Can Béng 30.564.297.705 3.056.429,77 10.000 (4.990.344.312) 167.843 (2.068) 25.573.953.393 3.224.272,94 7.932
Bén Viing 31.116.343.822 3.111.634,38 10.000 (2.418.588.052) 48.397 (918) 28.697.755.770 3.160.030,94 9.082
Trai Phiéu Viét Nam 32.086.845.299 3.208.684,53  10.000 3.681.142.037 98.917 814 35.767.987.336 3.307.601,71 10.814
Bao Toan 5.453.320.381 516.206 10.565 5.453.320.381 516.205,94  10.565
Téng cong 153.220.849.392  15.322.084,94 (8.348.313.018) 3.090.045,32 144.872.536.374 18.412.130,26

TINH HINH TAI SAN CUA CAC QUY LIEN KET BON VI

Tai San

C6 Phiéu VN

Tang Trwéng

Can Bang

Bén Virng

Trai Phiéu VN

Bao Toan

Téng Cong

Tién & Twong Bwong Tién
Trai Phiéu
C6 Phiéu

4.181.520.286

22.808.631.112

2.873.602.390
6.085.165.923
13.430.599.783

2.981.824.248
11.777.085.879
10.815.043.266

3.006.814.537
18.588.700.153
7.102.241.080

3.217.191.597
32.550.795.739

5.453.320.381

21.714.273.439
69.001.747.694
54.156.515.241

Téng Tai San

26.990.151.398

22.389.368.096

25.573.953.393

28.697.755.770

35.767.987.336

5.453.320.381

144.872.536.374

THU NHAP VA CHI PHi CUA CAC QUY LIEN KET BON V|

C6 Phiéu VN

Noi Dung

Phi bao hiém clia chl hop
ddng phan b cho quy lién
két don vi
Phan déng gép bd sung clia
chu s& hivu
Thu nhéap:

Trai phiéu

C6 phiéu

Tién glri ngan hang

15.374.404.466

(15.679.076.662)

(16.349.500.212)

670.423.551

Tang Trwéng

2.424.692.623

(9.279.635.136)
438.393.629
(10.274.577.449)

556.548.684

Can Béng

1.762.365.327

(6.008.266.839)
848.456.638
(7.434.232.170)

577.508.693

Bén Virng

552.941.384

(2.489.053.388)
1.339.185.788
(4.410.587.896)
582.348.720

Trai Phiéu VN

956.542.971

3.107.588.692
2.345.057.087

762.531.605

Bao Toan

80.781.585

5.000.000.000

362.114.821

362.114.821

Téng Cong
21.151.728.356

5.000.000.000

(29.986.328.512)
4.971.093.142
(38.468.897.727)
3.511.476.073

Téng thu nhap

(304.672.196)

(6.854.942.513)

(4.245.901.512)

(1.936.112.004)

4.064.131.663

5.442.896.406

(3.834.600.156)

Phi bao hidm riii ro 1.250.544.055 297.571.595 246.738.110 88.625.129 106.313.942 4177387  1.993.970.218
E;‘(')‘:]‘I‘:r’; 1y hop dong 186.587.684 44.399.231 36.814.611 13.223.331 15.862.594 623.288 297.510.739
Hay hop ddng bao hiém 19.997.550 6.334.704 5.857.118 1.872.220 2.469.610 - 36.531.202
Chuyen doi quy lién ket don (11.815.727) 14.012.774 39.945.222 9.288.928 (12.887.042) (38.344.155) 200.000
vi va phi c6 lién quan

Phi quan Iy d3u tw 657.321.451 449.275.046 415.087.739 369.466.440 271.230.522 23.119.505  2.185.500.703
I:"L‘gé':‘h:aph' vaquy 2.102.635.013 811.593.350 744.442.800 482.476.048 382.989.626 (10.423.975)  4.513.712.862
Chénh léch gitathunhdp ;47357 500)  (7.666.535.863)  (4.990.344.312)  (2.418.588.052) 3.681.142.037 5.453.320.381  (8.348.313.018)

va chi phi

Céc s6 liéu tai chinh trinh bay trén day duorc trich ra tir bao cao tai chinh cho ndm két thuc ngay 31/12/2008 da dwoc Cong ty TNHH KPMG kidm toan, theo d6 bao céo kiém

toan phat hanh ngay 24/03/2009 da dwoc trinh bay y kién chdp nhan toan phan.
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Sau Quy PRU/7k

BIEU DO PHAN BO TAI SAN NGAY 31/12/2008

15% 9% 13%

\

85% 91%

) %
J)%

QUY cO PHIEU QUY TRAI PHIEU o .

VIET NAM VIET NAM QUY TANG TRUONG
12% 10% 6%
46% . .
25%
65% 94%

QUY CAN BANG QUY BEN VUNG QUY BAO TOAN

B COPHIEU I TIEN MAT TRAI PHIEU B TIEN GUI NGAN HANG

o e—

Tiét Kiém DPau Tw Bao Vé
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THAY BOI GIA DON VI QUY LIEN KET DON V|

VND
12.000 |
y ==
10.000 = = ==
" /g\—;W./.
6.000
4.000
‘I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T R T 1
Tuan 4 Tuan 52
Thang 01/08 Thang 12/08
C6 Phiéu Tang Trudng = Can Bang Bén Virng = Trai Phiéu === Bao Toan

Hai Quy Can Ban (Underlying funds)

QUY TRAI PHIEU QUY CO PHIEU
Ty suét loi nhuan ctia quy tét hon ty suét loi nhuan so Ty suét loi nhuan cta quy tét hon ty suét loi nhuan
sanh (trai phiéu chinh pht 10 nam) 7,8% ldy k& nam so sanh (VN Index - VNI) 12,6% Iy k& nam

Ty suét loi nhuan (%) Ty suét loi nhuan (%)

50,0 [ 100 —

3,6%

0
40,0 [

35,0%

-10.0
30,0 [ -20.0

-30.0

-40.0
9,4% 9,9%

10,0
-50.0

0 600 — -57,8%
1Thang 3 Thang Liy ké nam 1 Thang 3 Thang Ly ké nam
B Quy trai phiéu B Ty suét loi nhuan so sanh B Quy cb phiéu B Ty suét lgi nhuan so sanh
(Trai phiéu chinh phd 10 nam) (VN Index+1%)
TY TRONG CAC CO PHIEU LON NHAT PHAN BO NGANH - DANH MUC AU TU CUA
TRONG DANH MUC DAU TU CUA QUY CO PHIEU QUY CO PHIEU
M VSH 14,9% B No6ng nghiép 2,8%
H VNM 14,1% B Vit liéu co ban 2,8%
M DPM 71% B Hoa dau 8,3%
W FPT 6,9% CAC CO PHIEU ® Tién ich 17,3%
B ACB 6.9% TI;SSGNSQLH = Xay dung 7.3% PHAN BO NGANH -
. ! i DANH MUC BAU TU
H GMD 5,0% MEJC DAL:I TU W Tai chinh 10,7% CUA QUY CO PHIEU,
HCM CITY INFRAST 4,3% CHAELT EO B Mau dich 8,4%
B DOMESCO MEDICAL ~ 4,0% Van tai 6,9%
I DRY CELL & STORA 4,0% B Hang tiéu dung 35,5%

PHARIMEXCO 359 khong cé tinh chu ky

B CAC COPHIEUKHAC 29,3%
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Phan Bé6 Tai San

V6i san pham PRU/72& khach hang cé thé lwa chon dau tw 6 loai quy
khac nhau theo cac mirc d0 rdi ro va kha nang sinh lgi khac nhau. Sau
quy PRU/72& hién thoi 1a sy két hop cua 3 loai tai san dau tw bao gébm
cb phiéu, trai phiéu va tién giri ngan hang (chi tiét dwoc trinh bay tai
trang 2-3). Khach hang chap nhan muc d rdi ro thap c6 thé chon Quy
PRU//nk Bao Toan véi toan bd tai san dau tw vao tién giri ngén han va
trai phiéu ngén han, hodc Quy PRU/%& Trai Phiéu Viét Nam v&i phan
I&n tai san dau tw tap trung vao cac loai trai phiéu, tién gri ngan hang.
Nguworc lai khach hang chdp nhan mirc d6 rii ro cao hon va mong mubn
c6 dwoc kha nang sinh Igi cao hon cé thé chon cac quy c6 thanh phan
tai san dau tw vao cb phiéu cao nhw Quy PRU/Z77& Téng Trudng hay Quy
PRU/ink C& Phiéu Viét Nam.

Viéc phan bd tai san dau tw phu hop véi chinh sach dau tw cla tivng
quy PRU/77£& dwoc thwe hién béi nhitng chuyén gia quan ly quy dau tw
chuyén nghiép ctia Prudential. K& tir ngay bat dau hoat déng vao thang
1 nam 2008 dén nay, ty lé tién g&ri ngan hang trong céc quy PRU/1k
luén dwoc gitr & mirc téi da cho phép cho tirng quf. Quyét dinh nay
dwa trén du doan than trong cla cac chuyén gia quan ly quy PRU/A
vé tinh hinh kinh té& vi mé tai Viét Nam va da gép phan tich cuc vao két
qua dau tw clta cac quy.

Hoat Déng Quan Ly Danh Muc Dau Tw

Viéc quan ly danh muc dau tw cla cac quy PRU/Z7& dwoc t chirc riéng
biét theo hai quy can ban (Underlying funds) la quy thu nhap én dinh
(hay con goi la quy trai phiéu - fixed income) va quy cb phiéu.

Quy trai phiéu

Trong khoang thoi gian tir khi quy bét dau hoat dong vao thang 1 dén
thang 3 nam 2008 khi lai suat thuc cua trai phiéu (bond yields) dang
tang lén dan, chung t6i d& dau tw 86% danh muc cda quy trai phiéu vao
trai phiéu. Sau do, vao khoang théi gian hé 2008 khi I4i suat thuc cla
trai phiéu dang tang Ién rat nhanh, ching t6i da tién lwong dwoc ring
14 suét thuc trai phiéu s& bat dau giam khi lam phat c6 chiéu huéng
cham lai. Vi thé ching t6i da nhanh chéng mua thém nhiéu trai phiéu
trong thei gian nay. Didu nay da gép phan tich cuc vao két qua dau tw
cla quy trai phiéu.

V6i tiém Iwe tai chinh virng manh,
Tap doan Prudential c6 day dd kha
nang dé tiép tuc phat trién manh mé
va hau thuan cho sy phat trién cla
cac codng ty trong tap doan,

trong do6 c6é Prudential Viét Nam

Quy cé phiéu

Chinh vi c6 nhivng du doan than trong vé kinh té vi mé trong subt nam
2008, ching t6i da khéng dau tw nhidu vao cb phiéu ma téi da hoa
lwong tién mét trong quy cd phiéu. V& phuong dién lwa chon nganh
nghé, ching t6i dau tw phan Ién tai sdn cla quy vao cb phiéu cla
cac cong ty nganh hang tiéu dung khéng co6 tinh chu ky (non-cyclical
consumer stocks) (35%) va cac cong ty dich vu tién ich (17%), cho du
trong thoi gian d6 chi sé VN Index dang bi chi phdi manh mé béi cac
nganh nghé khac nhu xay dwng, hang tiéu dung, tai chinh va héa dau.
Viéc lwa chon dau tw vao cac nganh nghé mét cach hop ly da giup quy
cb phiéu giam thiéu dwoc nhivng tac déng tiéu cuc cla thi truong.

Dw Doan Tinh Hinh

C6 thé ndi chung ta dang déi mat voi nhiing bién dong khon Iuong clia thi
trwdng, khéng phai chi & Viét Nam ma trén toan the gigi. Vi the viéc dy bao
tinh hinh thj trid'ng trong thdi diém nay la moét viéc hét stre khé khan.

Tuy nhién dwa vao kinh nghiém va cac phan tich chuyén mén, ching toi
cho rang trong twong lai gan, 14i suét c6 thé sé tiép tuc di xubng do Ngan
Hang Nha Nwéc Viét Nam c6 thé sé& ap dung chinh sach giam lai suét co
ban va giam ty gia ddng Viét Nam. Chinh sach nay dua trén co sé thira
thanh khoan ngan hang, xu huéng thay dbi tich cwc cda tinh hinh lam
phat va cac nd luc cia chinh pha trong viéc kich thich xuét khdu dé giam
tham hut thwong mai.

V6i dy doan trén, trong thoi gian nay ching toi s& quan tdm hon dén
trai phiéu va tién glri ngan hang. Khi kinh t& vi mé dan dan 4n dinh va xu
huéng lgi nhuan cla cac doanh nghiép tr& nén rd rang hon, ching téi dw
tinh s& ban mot sb trai phiéu dé du tw lai vao ¢b phiéu. Tuy nhién cling c6
thé rang thoi diém nay khong xay ra ngay ma phai chd dén 6 thang cubi
clia nam 2009.

Vé cb phiéu, ching t6i cho réng do gia cé phiéu hién nay da kha hap dan
cho nén kha nang cb phiéu bj gidm gia thém cé thé khong nhiéu. Tuy
nhién, chung t6i cling chwa thdy dwoc nhivng tdc nhan quan trong c6 thé
dy chi sb VN Index Ién va co thé try lai dwoc lau dai. Chang t6i dy doan
réng cb phiéu sé& c6 thé khong thay déi nhidu trong thoi gian téi. Khi kinh té
vi mé c6 dAu hiéu phuc héi va én dinh cling véi viéc cac doanh nghiép lam
&n hiéu qua tré lai, hy vong la trong 6 thang cudi ctia ndm 2009, ching toi
s& xem xét lai chién lwgc dau tw vao cac nganh nghé phu hop.
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Khé&i dau sém

DAu tw cang sé'm, ban cang co nhiéu thoi gian dé gia tdng ngudn
thu nhap cGia minh. Hay dau tw ngay tir bay gio dé tich Ity dwoc
nhiéu lgi nhuan trong viéc dau tw cta ban.

Bao vé ddng vén cuia ban trwéc trwot gia - lam phét cd thé 4m tham
lam gidm nguén thu nhap ctia ban ma ban khéng hé nhan thdy

Lam phat c6 1& 1a mot yéu tb 1am déng tién truot gia nhiéu nhét. Khi
tiét kiém va dau tw, ban phai ludn nhin vao gia tri thwe cla két qua
dau tw. Diéu d6 co nghia la néu sb tién dau tw cla ban tang trwéng
v&i mirc 13i suét thdp hon ty 1& trwot gid, viéc dau tw clia ban khéng
tang trwdng, hay thuc té ban dang bi I6.

Xac dinh thoi gian dau tw rd rang

Thoi gian dau tw sé quyét dinh ban mudn dau tw ddng vén ctia minh
vao dau. Néu ban mudn dau tw 1au dai, didu do co nghia 1a ban c6
nhidu co hdi dé gia tdng ngudn thu nhap cta minh théng qua thi
trwong chirng khoan hon 1a dau tw trong ngén han. Dau tw trong
ngan han thudng cé nghta 14 ban mong mudn bao toan déng vén va
6n dinh nguén thu nhap ctia minh.

Hiéu dworc ban muén gi — khd ndng chap nhan rii ro

Néu nhw sw bién dong hang ngay cla thi trwéng chiing khoan
lam ban mét ngd, t6t nhat ban khong nén dau tw vao thj trwdng
chirng khoan. B4t ky hinh thirc ddu tw nao ciing déu ¢ rdi ro, va
didu quan trong 1a ban phai hiéu nhitng rdi ro d6 1a gi, va ban c6
kha nang chap nhan rdi ro nhw thé nao, réi sau dé hay quyét dinh
viéc dau tw ctia minh.
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Pau tw thwong xuyén va cé ky luat - gidng nhw cdc hoat déng
khac cda ban

Nhirng bwéce di nhd co thé giup ban vwot qua dwgc nhirng hon
da I&n. Pau tu thudng xuyén va cé ky luat ludn ludn gitp ban dat
dwoc nhitng muc tiéu tiét kiém dai han.

Hay nghi dén yéu t6 thoi gian

Khi lap mét ké hoach dau tw, nguoi ta thuwdong chd cho gia cla
cac chirng khoan di xuéng. Nhwng néu phai ch nhw vay, ban sé
bd 16 mét vai co hoi dwoc ting trwdng. Chinh vi vay, ban can lya
chon mét hinh thirc dau tw ma ban cdm thay tw tin va phai dai han
dé ban c6 thdi gian chi dong trong sw bién dong I&n xubng cla
thi trrong.

Xem lai viéc dau tw cia minh - diéu nay giéng nhw viéc ban son lai
A kY > N 2 2 . I3 7.
ngbi nha cda minh dé chuan bj cho nam mai

Cudc sbng clia ban thay ddi thwdng xuyén theo thoi gian — diédu
nay lam thay ddi nhitng nhu cau ciing nhw nhirng muc tiéu dau tw
clia ban, vi vay viéc xem lai ké hoach d4u tw cia ban theo nhitng
khoang thdi gian xac dinh la didu quan trong, ban c6 thé thay dbi
phwong thirc dau tw ctia minh cho phu hop nhitng nhu cau luén
thay dbi.

PRU//77
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Ghi Chu

Nhirng thdng tin néu trong tai liéu nay thudc quyén sé hiru ctia Cong ty
TNHH Bao hiém Nhan tho Prudential Viét Nam. Nhiing théng tin nay khéng
duoc phép cong bd, phat hanh, stra chita hoéc phé bién tirng phan hodc
toan bo néu khong dwgc Cong ty TNHH Bao hiém Nhan tho Prudential Viét
Nam déng y trwéc bang van ban.

Gia trj va thu nhap ti» hoat dong dau tw cé thé ting hodc giam. Két qua hoat
dong trong qua kh ctia cac nha quan ly quy dau tw va moi dw doan khong
phai la co s& dé dam bao nhirng két qua twong tw trong twong lai.

Cong ty TNHH Bao hiém Nhan tho Prudential Viét Nam, thudc s& hiru clia
Tap doan Prudential Anh Quéc, va khéng c6 méi quan hé gi véi cong ty
Prudential Financial, Inc., mot cong ty co tru sé& chinh tai My.
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